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3DU�XQH�FRQIpUHQFH�GH�3UHVVH�j�O
pFROH�'XOFLH�6HSWHPEHU�GX���MDQYLHU�������OH�'pSXWp�0DLUHGH� 'UDQF\� %RELJQ\�� � -HDQ�&KULVWRSKH� /DJDUGH� HW� OH� 0DLUH� GX� %RXUJHW�� 9LQFHQW� &DSSR&DQHOODV��GpFODUHQW�OD�JUDWXLWp�GHV�FDQWLQHV�SRXU�OHV������HQIDQWV�GHV�pFROHV�SULPDLUHV�
3OXVLHXUV�TXHVWLRQV�UHVWHQW�HQ�VXVSHQV�GHYDQW�FHW�HIIHW�G
DQQRQFH��
/HV�GHX[�YLOOHV�VHURQW���HOOHV�HQ�FDSDFLWp� �G
DFFXHLOOLU� SOXV�GH�GHPL�SHQVLRQQDLUH��DORUV�TXHQRXV�VRPPHV�j�'UDQF\�HQ�VDWXUDWLRQ�GDQV�OHV����pFROHV�SULPDLUHV�"
3RXUTXRL�QH�SDV�DSSOLTXHU�FHWWH�GpFLVLRQ�GH�JUDWXLWp�j�O
HQVHPEOH�GHV����pFROHV�PDWHUQHOOHVGH�'UDQF\�"
/D�TXDOLWp�GX�UHSDV��O
DFFXHLO�HW�O
HQFDGUHPHQW�UHVWHURQW���LOV�OHV�PrPHV�"&HV�GpFLVLRQV�YRQW�HOOHV�PRGLILHU�OHV�FRQGLWLRQV�GH�WUDYDLO�GpMj�SpQLEOHV�GHV�DJHQWV�"
3RXU�UpSRQGUH�j�XQ�VHUYLFH�SXEOLF�GH�TXDOLWp�� OHV�YLOOHV�VHURQW�HOOHV� WRXWHV�pJDOHV� IDFHV�DX[GpSHQVHV�GH�IRQFWLRQQHPHQW�"

/H�PR\HQ�GH�UpSRQGUH�j�OD��MXVWLFH�VRFLDOH��TXH�SU{QH�OH�'pSXWp�0DLUH
GH�'UDQF\���%RELJQ\�SRVH�OD�TXHVWLRQ�GX�VHUYLFH�SXEOLF��pJDOLWDLUH���

/HV�DJHQWV�GH�FDQWLQH�TXL�VHUYLURQW�FHV�UHSDV�JUDWXLWV�DX[�HQIDQWV�GH�'UDQF\�HW�GX�%RXUJHWVHURQW���LOV�UpPXQpUpV�GH�OD�PrPH�PDQLqUH�"��
� $XMRXUG
KXL� j� � 'UDQF\�� OHV� DJHQWV� Q
RQW� SDV� OD� SULPH� GH� ����;� PHQVXHO� �,QGHPQLWpG
([HUFLFH�GHV�0LVVLRQV�GH�3UpIHFWXUH��YRWp�DX�FRQVHLO�PXQLFLSDO�GHSXLV�GpFHPEUH�����PDLV�SDV�DSSOLTXp�SDU�OH�0DLUH�GH�'UDQF\�SRXU�GH�VRLW�GLVDQW�PDQTXH�GH�PR\HQV�
� $XMRXUG
KXL�DX�%RXUJHW�� OHV�DJHQWV� WRXFKHQW� OD�SULPH� �,(03��� FRPPH�j�%RELJQ\��%ODQF0HVQLO��HWF���
/RUVTX
XQ� DJHQW� HVW� SULYp� GH� ���� HXURV� GH� SULPH� VXU� XQ� VDODLUH� GH� ����� HXURV�� HW� TX
LOHIIHFWXH� XQ� PrPH� WUDYDLO� SRXU� OD� FRPPXQDXWp� GH� FRPPXQHV� R�� HVW� OD� MXVWLFH� VRFLDOH'5$1&<����/(�%285*(7�"��&HWWH�LQMXVWLFH�SULYH�OHV�DJHQWV��������GH�'UDQF\�GH����������
;XURV��SDU��DQ��VRLW������PLOOLRQV�HQ�ILQ�������'HPDLQ��OHV�DJHQWV�GH�'UDQF\�DXURQW�LOVOHV�PrPHV�GURLWV�"
1RXV�QH�YRXORQV�SDV�RSSRVHU�EHVRLQV���PR\HQV�HW�UHVSHFW�GX�WUDYDLO�GHV�VDODULpV�
&H� Q
HVW� SDV� XQ� EXGJHW� ILQDQFLHU� TXL� GRLW� IUHLQHU� OD� UpSRQVH� j� WRXV� OHV� EHVRLQV
G
XQH�YLOOH�
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8QH� YUDLH� MXVWLFH� VRFLDOH� HVW� GH� UHOHYHU� OH� SRXYRLU� G
DFKDW� GHV� IR\HUV� � SHUPHWWDQW� XQHVFRODULWp� VDQV� IDLOOH� GH� PR\HQ� pGXFDWLI� SRXU� O
HQVHPEOH� GHV� HQIDQWV�� �5HSDV�� OLHX� SRXUpWXGLHU��HWF����
/H�TXRWLHQW�IDPLOLDO��HVW�XQH�PHVXUH�UpSRQGDQW�DX[�SULQFLSHV�UpSXEOLFDLQV�GX�VHUYLFH�SXEOLF�HWGH� VD� OLEHUWp�� pJDOLWp�� IUDWHUQLWp� TXH� QRXV� VRXKDLWRQV� YRLU� SHUGXUHU�� /D� 0XQLFLSDOLWp� GH'UDQF\��SOHLQH�GH�FRQWUDGLFWLRQV�GDQV�VRQ�MRXUQDO��,PPpGLDW���SOpELVFLWDLW�FH�TXRWLHQW�IDPLOLDOHQ�VHSWHPEUH�������SRXU�OH�UHMHWHU���PRLV�DSUqV�
8QH�EDLVVH�WUqV� LPSRUWDQWH�GX�TXRWLHQW� IDPLOLDO�DXUDLW�pWp�XQH�PHVXUH�GH�UpHOOH
MXVWLFH� VRFLDOH� FDU� HOOH� DXUDLW� WRXFKp� O
HQVHPEOH� GHV� HQIDQWV� GHV� pFROHV
PDWHUQHOOHV�HW��SULPDLUHV�
1RXV�SHQVRQV�TXH�OHV�'UDQFpHQV�RQW�GH�OD�GLJQLWp�HW�QH�GHPDQGH�SDV�O
DXP{QH�QL
GH� FDGHDX[� pOHFWRUDOLVWHV� PDLV� XQH� pTXLWp� SRXU� WRXV� OHV� VHUYLFHV� j� WRXV� OHV
SXEOLFV�
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